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(vi) Many new areas of professional work have been added, e.g., Tax Audit, GST ﬁjdit,
(Concurrent Audit of Banks, Concurrent Audit of Borrowers of Financial institutions, Audit of
mfuw,'-" non-corporate borrowers of Banks and Financial Institutions, Audit of Stock Exchange,
Brokers, etc. The C‘o__i_rlgil wishes to emphasize that the aforesaid requirement of C@M

are equally applicable while performing all types of attest functions by the members.
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Applicable to all Attest functions. Eg Tax audit, concurrent audit of banks, concurrent audit of
borrowers of financial institutions, audit of stock exchange, brokers etc.
Also applicable for tax consultant/financial advisor.

Loz NS
Sec 141(3) Disqualifications of Auditor

b. Officer or employee of Co. (Officer means director, manager or KMP)

c. partner/employee of officer/employee of Co. (Po JPE[ €p |CE ) ) >

d. Person/relative/ partner holding any security or interest in CASH (Co., associate, holding, m
subsy of su /ch holding co.) (Relative can hold securities of face value upto ¥ 1 Lakh)

f. whose relative is %ctor/l_(ﬂl_’ of Co.
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Firm has 3 partners. They were of fered following assignments. QWIC ﬁO C nd

1. 40 audits of Public Cos. ¥~ ,for U :

2. 60 audits of small Co§ & Pt Itd cos. With PUSC < 100 cr. L / . (o ROC W
3. 100 audits of dormant & OPCs. .

- Lrar quou+ d—LCA 2 otnher ee
Solution .
1. Total limit for public companies = A0 x3= @ x oLy aud‘( g %(CA .
Audit that can be accepted = u“o X CwM mﬁm
2. Total limit for small Cos. & Pvt/Ltd Cos. = 30%3 =30 X R euted'on b(#ﬂ-e Qa
Audits already accepted = .—L 4 ‘ ﬁ
Audit that can be accepted = <o ] QW V\\j} .

3. Limit for

Audit that Cn ! eled = M \/
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+ S No. | Name of | PIE? | Total fees | % to total | Total fees | % to total | Disclosure
audit client (Year 1) (Year 2) required?
1 ITC (Listed | \1cr 15 Cr -
Mo H's- .
Co) \/ ) - %41 3.&H V]
2 Bandhan 30L 20L
R IAR -]
Bk v 8.8 Tawe)r | X
3 Cheeku Pvt n2Cr icCr
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Ltd et - 5962 35@!- r
4 Orange Pvt 0L 0L
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Total Fees MUy 2864
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